SPECIAL TOWN MEETING WARRANT
TOWN OF ISLESBORO, MAINE
September 22, 2022

TO: Fred O. Porter, Constable of the Town of Islesboro, in the County of Waldo, State of
Maine '

GREETINGS: In the name of the State of Maine, you are hereby required to notify and
warn the inhabitants of the Town of Islesboro, qualified by law to vote in town affairs, to
assemble at the G.H. Kinnicutt Center in said town on Thursday, September 22, 2022 at
6:00 PM, then and there to act upon the following articles:

ARTICLE 1. To elect a moderator to preside at said meeting.

ARTICLE 2. To see if the Town will vote to:

(1) authorize the issuance of up to $1,750,000 in general obligation bonds or
notes in anticipation thereof for the construction of a new Health Center and
up island Fire Station and the renovation of the existing Health Center for
Public Safety offices and to pay for costs of architectural, engineering, survey,
legal, construction and other related costs (collectively, the “Project’), hereby
authorized and appropriated, all as determined to be appropriate by the Select
Board, with the dates, maturities, denominations, interest rate(s) and other
details of the bonds or notes in anticipation thereof to be determined by the
Select Board (including provisions that the notes or bonds may be issued on a
taxable or tax-exempt basis and prepaid or subject to call for redemption with
or without premium). [Total estimated debt service of this bond issue is
$2,690,665, of which principal is $1,750,000 and estimated interest at 4.5%
over 20 years is $940,665];

(2) authorize the Select Board to execute contracts related to the Project and to
purchase personal or real property for the Project as needed,

(3) authorize the Select Board to accept gifts from non-Town sources for the
Project; and

(4) authorize the Select Board and/or its designees to apply for any grants to
support the Project; accept such grants, execute any related documents and
undertake any responsibilities related to the grants; and appropriate any grant
funds received to offset the costs of the Project.
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FINANCIAL STATEMENT - TOWN OF ISLESBORO

The issuance of bonds by the Town of Islesboro (the “Town”) is one of
the ways in which the Town borrows money for certain purposes. The
following is a summary of the bonded indebtedness of the Town as of
the date of this Town Meeting:

*Bonds Now Outstanding and Unpaid $5,020,000.00
*Interest to be Repaid on Outstanding Bonds $1,111,196.15
*Total to be Repaid on Bonds Issued $6,131,193.15
* Additional Bonds Authorized But Not Yet Issued $ 0
*Potential New Interest on Bonds Not Yet Issued $ 0

*Total Additional Bonds (now proposed)

to be Issued if Approved by Voters $1,750,000
*Estimate of Potential New Interest $ 940,665
*Total Additional Bonds To Be Issued and :
Estimated Interest if Approved by Voters $2,690,665

When money is borrowed by issuing bonds, the Town must repay not
only the principal amount of the bonds but also interest on the bonds.
The amount of interest to be paid will vary depending upon the rate of
interest and the years to maturity at the time of issue. The validity of
the bonds and of the voters’ ratification of the bonds may not be
affected by any errors in the estimates made of the costs involved,
including varying interest rates, the estimated cost of interest on the
bond amount to be issued, and the total cost of principal and interest to
be paid at maturity. If the actual amount of the total debt service for
the bond issues varies from the estimate, the ratification by the voters
is nevertheless conclusive and the validity of the bond issue is not
affected by reason of the variance.

Aenet- 1% fondersem

j’cfnet R. Anderson, Town Treasurer
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The Select Board gives notice that the Registrar of Voters will be at the G.H. Kinnicutt Center on
Thursday, September 22, 2022 from 5:30pm to 6pm for the purpose of accepting registrations and
correcting the voting list. A person who is not registered to vote may not vote in an election.

Given under our hands this '/ L‘/ “ ¥ day of September, 2022.

Pl

Gabriel I. Pendleton Shey V. Conover

/76//
Lauren K. Bruce Melissa A. Bur'U )

ATTEST: A True Copy

(/wrmx /[ M

Tina L. Pendleton

Deputy Town Clerk

Date: September 14, 2022
Posted: September 15, 2022
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